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T, HEIT ST |IA A6 ohl LTI WA FHETTER W &-
TET ST T et (T g Tu & )

31U | 31UE | A | UM | 31WR | 31WE | 31T
2017 2018 2019 2020 2021 2022 2023
HeEdl 5159 5257 5093 4772 4725 4596 4543
9 GSiT (SR hfyed) 9.02 9.23 9.39 9.50 9.69 10.60 11.21
Hfar smra (Frw) 25.60 28.03 30.48 32.86 35.30 37.65 40.33
TR ST 22.46 20.68 22.43 25.74 25.05 23.40 26.18
ST ST 2.43 2.15 2.19 3.96 5.38 7.37 8.43
REGREIE 7.99 8.66 9.28 9.44 10.68 11.60 12.61
Te® 0 (I Tl) 60.53 69.16 76.14 74.31 73.35 100.56 113.44
ol § TRl S 24.06 17.33 15.09 24.70 32.92 14.40 12.02
ERNiGReEl 89.01 90.51 96.62 105.79 114.21 117.79 130.46
IS A 2.47 2.68 2.48 2.65 2.96 3.68 4.03
ATHIYT 9023804 | 9235819 | 9396830 |10458184 |11627364 |12722160 | 16823460
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‘SANJEEV OMPRAKASH GARG & (CO.

CHARTERED ACCOUNTANTS

email : sanjeevomprakash@gmail.com
Mob. 9425300607, 9893635111, 9893194081

L

AUDITOR’S REPORT TO THE MEMBERS

of
B.H.E.E. THRIFT CREDIT & CO-OPERATIVE SOCIETY LIMITED

We have audited the attached balance sheet of M/s B.H.E.E. Thrift & Credit Co-
operative Society Limited, Piplani, Bhopal as at 315 March 2023 and Income
Expenditure Account of the Society for the year ended on that annexed hereto.
These financial statements are the responsibility of the Society’s Management.
Our responsibility is to express an opinion on these financial statements based on

our audit.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the
financial statements in accordance with the aforesaid Accounting Standards, and
for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the entity’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations,

or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process

We conducted audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examine, on a test basis, evidence supporting
the amounts and disclosure in the financial statement. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial presentation. We believe

that our audit provides a reasonable basis for our opinion.

X

H.O. : B-141, Dr. Govind Narayan Singh Model Town,
Chuna Bhatti, Bhopal - 16 @ 0755-4064725
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4. Subject to matters cover under schedule and Notes on Accounts we state that :

a) We have obtained all the information and expenditure which, to the best
of our knowledge and information were necessary for the purpose of our

audit;

b) In our opinion, proper books of account as required by the law have been
kept by the society so far appears from our examination of books of

account.

c) The Balance Sheet and Income & Expenditure Account referred to in this
report are in agreement with the books of accounts.

d) In our opinion and to the best of our information and according to the
explanation given to us, the said Balance Sheet and Income & Expenditure
account read together with the schedules and notes, give information
required by The Multi-State Co-operative Societies Act 2002, in manner so

required;

I In case of Balance sheet, of the state of affairs of the society as at 31st
March 2023.

II. In case of Income & Expenditure Account of the surplus of the
society for the year ended on that date.

for SANJEEV OMPRAKASH GARG & Co.
CHARTERED ACCOUNTS
Firm Reg. No. 008773

Place: Bhopal L
Dated: August 18, 2023
Sanjeev Gakg
Partner
M No. 077844

UDIN - 2207 7?448676PZ7266
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BHEE THRIFT AND CREDIT COOPERATIVE SOCIETY LTD.

BALANCE SHEET AS ON 31.03.2023

CAPITAL AND LIABILITIES  Sch. No. \ i(?sg{l; s s f{?&% ,
Capital 1 112156400.00 106018000.00
Reserves and Surplus 2 311821225.60 284244114.86
Deposits 3 749576578.97 684279536.97
Current Liabilities and Provisions 4 131085723.02 126685851.63
TOTAL LIABILITIES 1304639927.59 1201227503.46
ASSETS Sch. No. 3ﬁ|?3.?{1;3 3?33.2(22
Cash in hand 5 124460.00 141983.94
Balances with Banks 6 1112768.53 875485.37
Investments 7 122914233.00 148764140.00
Loan & Advances 8 1138511906.40 1008697609.34
Fixed Assets (Net Block) 9 3218196.43 3543879.43
Other Assets 10 38758363.23 39204405.38
TOTAL LIABILITIES 1304639927.59 1201227503.46
As per our report attached -

For Sanjeev Omprakash Garg & Co,
Chartered Accountants

F.R.No.008773C

\

ey,

3
Z BHOPAL §

SANJEEV GARG p ““"'j

Partner
M.Na. (77944

Place: Bhopal
Date : 18.08.2023

For B.H.E.E.Thrift & Credit Co-operative Society Lid.

LYV o o

Basant Kumar
President

Nareell Khatri

Manager
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BHEE THRIFT AND CREDIT COOPERATIVE SOCIETY LTD.
INCOME AND EXPNDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2023

YEAR ENDED YEAR ENDED
PARTICULARS . No.
Seh. No 31.03.2023 31032022
I  INCOME
Interest Earned 11 95363364.00 73935900.00
Other Income 12 6245827.57 15319624.50
TOTAL 101609191,57 89255524.50
II EXPENDITURE
Interest Expended 13 50742639.74 41274424.14
Operating Expenses 14 10496572.89 11i41185.67
TOTAL 61239212.63 52415609.81
I PROFIT
Net Profit / (Loss) for the Year 40369978.94 36839914.69
TOTAL
IV APPROPRIATIONS
Reserve Fund{25%) of Net Profit 10092494.74 920997900
Reserve for Unforseen Losses(10%) of Net Profit 4036997.89 3683991.00
Education Fund(1%4)of Net Profit as per act & Bylaws 403699.79 368399.00
Dividend on Share Capital (15%) 16823460.00 0.00
Momento 8500000.00 0.00
Election Fund 3000006.00 0.00
Balance Carried forward to Balance Sheet 213326.52 23577545.69
TOTAL 40369978.94 36839914.69
As per our report attached
For Sanjeev Omprakash Garg & Co. For B.H.E.E.Thrift & Credit Co-operative Society Lid.
Chartered Accountants
F.R. No.008773 e -e*"ﬂ 3
SANJEEV GAR /. wk ,
Partner Basant Kumar atri
M.No. 077944 President Manager
Place: Bhopal

Date : 18.08.2023
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BHEE THRIFT AND CREGIT COOPERATIVE SOCIETY LTD.
SCHEDMILES FORMING A PART OF THE BALANCE SHEET

*- SCHEDULE 1 - SHARE CAPITAL

PARTICULARS AS TGN AS ON
31.63.2023 31.03.2022
Authorized capital 13,00,000 shares of Rs. 1004~ Each
Tssued Subscribed and Paid Up Capital 1121364 Shares of Ra. 1{- each 11215640000 1060 8306000
Members deposits for share
TOTAL [ 112156400.00] [ 106018004.00
SCHEDULE 2 - RESERVES AND SURPLUS
AS ON AS ON
PARTICULARS
31.03.2023 31.03.2022
¥ Reserve Fund
{pening balance 1156038972.46
Add Tr. From Income d expenadinine A0078s gar rovisis | 10052494 74
Less: Deductions during the year LK) 126131467.20 11607471546
Il Cooperative Education Fund
Opening balance 345037526
Add Tr Fam. lnwone & Expendinge Afcjus per prevision 4(3659,70
Less: Deductions during the year 0.00 3854075.05 3451805.26
Il Reserve Fund for Mecting Unforeseen Losses
Opening balance 34674914.59
Addd- Tr Frmn Ingonag & Expendriune Afas per provisionp 4036597 8%
Less: Deductions during the vear 0.00 JETII9NZ.48 3468921259
IV Members Common Good Fund
Opening balance 279114093
Add: Collection from tnembers 232300.00
Less: Deductions during the vear 248802.20 277463873 2791140.93
YV Momento
Opening balace SO4R13.43
Add: Addition During the year 3719706.00
Add. Addition During the year(as per provision) 8300000.00
Less: Deductions during the yesr 2.00 18214513.43 994313.43
V1l  Building Fund
Opening balance 494031,50
Add: Addition During the year 0.00
Lesa: Deductions during the year 0.00 494031.50 494031.50
VII  Bad and Doeubtful Debts Funil
Opening balance 24864200
Add: Addition During the year(as per provision) 0.00
Less: Deduetions during the year .00 248642 .00 248642.00
VIIT  Charity Fund
Cpening balance SO000.00
Less: Deductions during the year 0.00 50000.00 SO000.00
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¥ Dividend Provision

. Opening balance 1812645.50
Add: Provision During the year 1378234000
Add: Provision During the year(as put provision) 16823460.00
Less: Paid during the year 12535037.00 19883408.50 1812645.50

X Computer Fond

Opening balance 9803263.00
Add: Addition 300
Less: Deductions during the year 0.00 G803263.00 9803263.00

XI  Rent License Fees and Muintenance Fund

Opening balance A0000:0.00
Add: Addition During the year 0.00
Less: Deductions during the vear .00 400000.00 40000000

XII  Depreciation Fund

Opening balance 663733.75
Add: Addition During the vear IRE]
Less: Deductions during the year {80 663733.753 663733.75

X Memibers Welfare Fund Account

Opening balance 511420.00
Add: Addition During the year 0.00
Less: Deductions during the vear 0.00 511420.00 31142000

XIv¥  Election Fund

Opening balance 1379113.81
Add: Addition During the yoar THO000.50
Add: Addition During the year(as per provision} 300600.00
Less: Deductions during the year 17%9338.00 579775.81 1379113.81

XV Sahkari Nidhi

Opening balance FI214.60
Add: Addition During the year 5.00
Less: Tr. To Education Fund 2.00 T9214.60 TH214.60

XVl Income & Expenditure Afc

Cpening balance 44476746.03
Add: Surplus During the vear 213326.52
Less: Deductions during the year 23182340.00 21507732.55 44425275013

¥V Members Loan Security Fund

Cpening balance 49715177.00
Add: Collection from members 6305387.00
Add: By Addition 0.00
Less: Deductions doring the year 4767078.00 51257486.00 49715177.00

XVl Building Maintenznce Fund

Opening balance 11132411.00
Add: By Addition 0.00
Less: Deductions during the year 0,00 1113241100 11132411.00

XI¥X  Inventory Fluctuation Fund

Opening balance TR0 00

Add: Addition During the year(as per provision) 0.00

Less: Deductions during the year 0.00 F00000.00 TFOGO0D,00
: gsa“‘“\{ S\
(#/ : %
2\sroraL) )
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- XX Showroom Furnishing & Maintenance Fund

Opening balance
Add: Addition

4823500.00

Less: Deductions during the year 4823500.00 4823500.00
TOTAL 311821225.60 284244114.86
SCHEDULE 3 - DEPOSITS
AS ON AS ON
PARTICU
S 31.03.2023 31.03.2022

A. Deposits from Members
Monthly Compulsory Deposits Thrift 403366144.97 376556522.97
B. Fixed Deposits 261871719.00 234014899.00
C. Recurring Deposits 84338715.00 73708115.00
TOTAL 749576578.97 684279536.97

SCHEDULE 4 - OTHER LIABILITIES AND PROVISIONS
AS ON AS ON
A 31.03.2023 31.03.2022

1 SBI HET 528 OD A/c 25539045.20 26084875.96
2 Member Sundry Deposits 6529011.70 15193087.70
3 Sundry Deposits (Shop) 586108.91 40831.00
4 Accrued Interest on Deposits 67852358.00 56071362.00
5  Professional Tax Payable 2500.00 2500.00
6  BHEL Society Adj. 91.50 79.18
7  Employee Provident Fund Account 97504.00 88950.00
8  Pension Payable 18720.00 18720.00
9 Inspection and Administrative Charges Payable 3820.00 3642.00
10 Dividend Payable Afc 2529642.00 2527004.00
11 Leave Encashment Employees Provision 515094.00 343996.00
12 Family Asistant Fund Scheme Members 26547041.00 25433433.00
13 Excess Loan 840114.28 792174.78
14 Conveyance (AGM) Payable Afc 0.00 1000.00
15 ITC CGST Payable 796.41 41731.93
16 1TC SGST Payable 796.40 41731.92
17 ITC IGST Payable 66.73 66.73
18 ITC CESS Payable 1485.15 665.69
19 RCM CGST Payable 10763.87 -0.13
20 RCM SGST Payable 10763.87 -0.13
TOTAL 131085723.02 126685851.63
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SCHEDULE 5 - CASH IN HAND

AS ON AS ON
ARTT
P CULARS 31.63.2023 31.63.2022
Cash in hand 124460.00 141983.94
TOTAL 12446000 141983.94
SCHEDULE 6 - BALANCES WITH BANKS
AS ON AS ON
PARTICULARS 31.03.2023 31.63,2022
T BCCB Saving Account 21923.54 2192354
2 SBIHET Current Afe $03206.61 26721641
3 SBI Barkhera 784745 45529.45
4  SBIHET 1139 22661.97 208850.01
5 SBI43048 47304.31 33372.99
6 BCCRE 200102 18526574 56809.74
7 BCCB Shalai Nagar 17124.00 16736,00
%  Stare Bank of India shakti nagar 7434.91 224047.23
TOTAL 1312768.53 AT75485.37
SCHEBULE 7 - INVESTMENTS
AS ON AS ON
CUL
PARTI ARS 31.03.2023 31.03.2022
1 Fixed Deposits with Banks 12026860740 14441792700
2 RBCCE Shares { Rs S00[@100/-) 50000.00 5000000
3 Accrued Interest on FDRs 2594626.00 4695213.00
4 Kisan Sahakari Mkt Sty Bpl (Share) (100@10/-) 1000.00 1300.00
TOTAL 122914233.00 148764140.00
SCHEDULE 8 - ADVANCES
AS ON AS ON
PARTICULARS 31032023 31.03.2022
A, Loans and Advances to Members
Loans to Mcmbers 1132870950.00 100421025100
Loans 16 Members (Grossary) 1604960.35 144274787
B. Loans and Advances to Staff {as per Sub Schedule B)
Personal Loans Employees 3683013.0 2605397.00
Vehicle Loans 207746.00 350195.00
Festival Advances 1000.00 4000.00
$pecial Loans F700.00 9800.00
Cloth Loans 46537.05 35218.47
TOTAL 1138511906.48 1008697609.34
P

(=2 S\
2| )
[ eroPaL))

! ).




dl.va.4.3. fiIye vos sifse &i- 3iTafea fiarad feaffies, sarer (17)

SCHEDULE 9 - FIXED ASSETS

AS ON AS ON
PARTICULARS 31.03.2023 31.03.2022
1 Furniture
Opening Balance (Gross Block) 347140.51
Add: Additions During the year 11970.00
Less: Sale During the year 0.00
Less: Depreciation to date 35911.00 323199.51 347140.51
11 Comp and Comp ts
Opening Balance (Gross Block) 724525.00
Add: Additions During the year 294112.00
Less: Sale During the year 0.00
Less: Depreciation to date 348632.00 670005.00 724525.00
M Building
Opening Balance( Gross Block) 0.00
Add: Additions During the year 807985.00
Less: Sale During the year 0.00
Less: Depreciation to date 80799.00 727186.00 807985.00
IV Building ATM
Opening Balance(Gross Block) 46805.00
Add: Additions During the year 0.00
Less: Sale During the year 0.00
Less: Depreciation to date 4681.00 42124.00 46805.00
V  Shop Furniture and Fittings
Opening Balance( Gross Block) 1462399.92
Add: Additions During the year 0.00
Less: Sale During the year 0.00
Less: Depreciation to date 146240.00 1316159.92 1462399.92
VI Shop Construction & Furnishing
Opening Balance( Gross Block) 155024.00
Add: Additions During the year 0.00
Less: Depreciation to date 15502.00 139522.00 155024.00
TOTAL 3218196.43 3543879.43
SCHEDULE 10 - OTHER ASSETS
AS ON AS ON
RANIIEOIATS 31.03.2023 31.03.2022
1 Security Deposits 514945.00 514945.00
2 T.D.S Receivable 1007044.00 1920024.00
3 TC8 11009.15 16425.78
4 ATM Electricity Receivable 0.00 15118.00
5 Sundry Debtors 7782914.72 7351988.30
6 Advances 3211688.86 403647177
7 Income Tax (2009-2010) (2010-2011) & (2012-2013) under protest 5700000.00 5700000.00
8  Closing Stock 19640643.51 18691249.21
9  Rent Prepaid 564208.00 304208.00
10 CGST Receivable 92531.13 162449 .44
11 SGST Receivable 70327.37 14523.24
12 IGST Receivable -6475.01 -2103.34
13 ITC CESS Receivable 1354.76 736.38
14 CGST TDS Receivable 0.00 208474.83
15 SGST TDS Receivable 0.00 97254.83
16 RCM CGST Receivable 0.00 27504.63
17 RCM SGST Receivable 0.00 27504.63
18 CGST TDS Control 84085.87 58815.34
19  SGST TDS Control 84085.87 58815.34
TOTAL 38758363.23 39204405.38

Nares
Ma

MNedat C—

Basant Kumar
President
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BHEE THRIFT AND CREDIT COOPERATIVE SOCIETY LTD.

SCHEDULES FORMING A PART OF THE INCOME & EXPENDITURE ACCOUNTS

SCHEDULE 11 - INTEREST EARNED

. YEAR ENDED YEAR ENDED
PARTICULARS 31.03.2023 31.03.2022
A. Interest on Loans
Interest on Members Loan 95064099.00 73632720.00
LFD 4057.00
Interest from employees on various loans 265401.00 159709.00
B. Interest on Deposits
Interest on Saving Bank Accounts 33864.00 139414.00
TOTAL 95363364.00 73935900.00
SCHEDULE 12 - OTHER INCOME
YEAR ENDED YEAR ENDED
PART]CULARS 31.03.2023 31.03.2022
A. Income from Investments
Dividend Income
Interest on Investments (FDR) 4800250.00 14406972.00
Nationalised Bank- 2738456 /-
Co-operative Bank- 2061794/~
B. Other Income
Admission Fees from Members 2675.00 1875.00
Miscellaneous Income 1245.00 3553.00
Profit Trf from Shop Account 1441657.57 907224.50
TOTAL 6245827.57 15319624.5
SCHEDULE 13 - INTEREST EXPENDED
YEAR ENDED YEAR ENDED
PARTICULARS 31.03.2023 31.03.2022
A. Interest on Deposits
Interest on Thrift 22821500.00 21268438.00
Interest on RDs 1939549.00 1130551.00
Interest on FDs 25204669.00 18480509.00
Interest on OD 776921.74 394926.14
TOTAL 50742639.74 41274424.14




SCHEDULE 14 - OPERATING EXPENSES
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. YEAR ENDED YEAR ENDED
PARTICULARS 31032413 31.03.2022

Establishment Charges
Salary and Allowances to Staff 369506400 3190567.00
Bonus 165000.00 202000.00
Contribution to PF 439174.G0 333002.00
Employees Insurance graduity 13080.00 13080.00
Employees Welfare £54398.00 192565.38
PF Administrative Charges 44878.00 36941.00
Emp. Insurance & Graduity 396881.00 909310.00
Professional Tax 2500.00 2500,00
Bank Charges 22882.32 3140.56
Postage and Telegraph
Postlage Courier & Internet Charges{1063+56275) 5733800 56951.00
Stationery and Printing 2243000 21200.00
Depreciation (as per Fixed Assets Schedule) 465342.00 518534.00
Office and Administrative Expenses
1 egal Expenses and Taxation 155860.00 98360.00
Meeting Allowence 153500.00 28000.00
(iengral Body Expenses 205451.00 218370.00
Office Expenses 82252.00 78826.00
Office Maintenance 44651.60 §430.00
Insurance{office &shop) 57325.00 57338.00
Computer Stationary 1199800 10620.00
Computer Maintenance 5769500 2329928
Other Expenses
Canveyance Expenses 6425.00 6800.06
Members Weifare {Gift chq.) 407809.57 304422.95
Public Relations ‘ 32760.00 16832.00
Meeting Expenses 2850.00 2778.00
Supscription 7100.00 5100.00
Publicity 58590.00 52176.00
Miscellaneous Expenses 7903.00 15403.50
FAFS Contribution 296724.00 1172821.00
[ncorme Tax Paid 279608900 3332320.00
Audit Fees 67350.00 67,850.00
Leave Encash Provisian 202772.00 168948.08

TOTAL 10496572.89 11141183.67

M’K«f’
Nares Basant Kumar
President g
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CONGRESS (ICC)

Amrit Kéal: 2

Prosperity through
Cooperation
for a Vibrant India.

| | Venue: 1

Time:
11:00 AM
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