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SANJEEV OMPRAKASH GARG & CO.
Chartered Accountants
email : sanjeevomprakashgarg@yahoo.co.in
Mob 9425300607,9893635111.98931 94081

H.O.: 32, AradhanaNagar. KotraSultanabad.Bhopal-03
Phone : 0755-2774725, 4064725,4034725 Fax 0755-4064725

AUDITOR’S REPORT TO THE MEMBERS
of
B.H.E.E. THRIFT CREDIT & CO-OPERATIVE SOCIETY LIMITED

1. We have audited the attached balance sheet of M/s B.H.E.E. Thrift & Credit Co-
operative Society Limited, Piplani, Bhopal as at 31st March 2019 and Income
Expenditure Account of the Society for the year ended on that annexed hereto.
These financial statements are the responsibility of the Society’s Management. Our
responsibility is to express an opinion on these financial statements based on our
audit.

2. We conducted audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
An audit includes examine, on a test basis, evidence supporting the amounts and
disclosure in the financial statement. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial presentation. We believe that our audit provides a reasonable
basis for our opinion.

3. Subject to matters cover under schedule and Notes on Accounts we state that :

(a) We have obtained all the information and expenditure which, to the best of our
knowledge and information were necessary for the purpose of our audit;

(b)  In our opinion, proper books of account as required by the law have been kept
by the society so far appears from our examination of books of account.

(c) The Balance Sheet and Income & Expenditure Account referred to in this report
are in agreement with the books of accounts.
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(d)  Inouropinion and to the best of our information and according to the explanation
given to us, the said Balance Sheet and Income & Expenditure account read
together with the schedules and notes, give information required by The Multi-
State Co-operative Societies Act 2002, in manner So required;

(I) In case of Balance sheet, of the state of affairs of the society as at 31st
March 2019.

(IT)  In case of Income & Expenditure Account of the surplus of the society for
the year ended on that date.

for SANJEEV OMPRAKASH GARG & Co.
CHARTERED ACCOUNTS

Sanjeev Gal
Partner

. M No. 0
Place: Bhopal . UDIN - 19077944 A A AXBT2277

Dated: July 25, 2019
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BALANCE SHEET AS ON

31.03.2019

CAPITAL AND LIABILITIES Sch. No. "AS ON "AS ON
31.03.2019" 31.03.2018"

Capital 1 93,968,300.00 92,358,190.00
Reserves and Surplus 2 225,679,129.70 207,108,045.50
Deposits 3 551,108,112.97 508,723,427.00
Current Liabilities and Provisions 4 95,501,910.87 96,958,355.09
TOTAL LIABILITIES 966,257,453.54 905,148,017.59
ASSETS Sch. No. AS ON AS ON
31.03.2019 31.03.2018

Cash in hand 5 53,043.44 29,046.28
Balances with Banks 6 1,634,461.84 2,235,219.58
Investments 7 155,234,648.00 173,352,362.00
Loan & Advances 8 762,684,256.42 692,543,590.27
Fixed Assets (Net Block) 9 2,465,655.23 1,375,632.40
Other Assets 10 44,185,388.61 35,612,167.06
TOTAL LIABILITIES 966,257,453.54 905,148,017.59

As per our report attached -

for SANJEEV OMPRAKASH GARG & Co.
CHARTERED ACCOUNTS

\¢ For B.H.E.E.Thrift & Credit Co-operative Society Ltd.
Sanjeev Gal
Partner
M No. 0
. UDIN - 19077944A A ABT2277 ‘&.«v\s iisﬁ W"Ku————
Place: Bhopal Raman Saxena Kamlesh Nagpure Basant Kumar
Dated: July 25, 2019 Manager Secretary President
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INCOME AND EXPNDITURE ACCOUNT FOR
THE YEAR ENDED 31.03.2019
PARTICULARS Sch.| YEARENDED| YEARENDED
No. 31.03.2019 31.03.2019

I |INCOME

Interest Earned 11 75,276,902.00 68,398,079.00

Other Income 12 9,758,754.55 14,678.,356.19

TOTAL 85,035,656.55 83,076,435.19
II | EXPENDITURE

Interest Expended 13 54,393,732.04 44,893,622.82

Operating Expenses 14 5,875,494.25 11,334,786.52

TOTAL 60,269,226.29 56,228,409.34
III | PROFIT

Net Profit / (Loss) for the Year 24,766,430.26 26848025.85

TOTAL 24,766,430.26 26848025.85
IV | APPROPRIATIONS

Reserve Fund(25%) of Net Profit 6192499.00 6712006.46

Reserve for Unforseen Losses(10%) of Net Profit 2477000.00 2684802.59

Education Fund(1%)of Net Profit as per act & Bylaws 247700.00 268480.26

Dividend (10%)on Share Capital 9396830.00 9235819.00

Inventory Fluctuation Fund 500000.00

Showroom Furnishing & Maintenance Fund 500000.00

Momento 6000000.00 5500000.00

Building Maintenance Fund 1000000.00

Balance Carried forward to Balance Sheet 452401.26 446917.54

TOTAL 24766430.26 26848025.85

As per our report attached -

for SANJEEV OMPRAKASH GARG & Co.
CHARTERED ACCOUNTS

Sanjeev Ga
Partner
M No. 07
. UDIN - 19077944 AA ARBT2277
Place: Bhopal

Dated: July 25, 2019 Manager

“&»«w;

Raman Saxena

.

Kamlesh Nagpure

Secretary

For B.H.E.E.Thrift & Credit Co-operative Society Ltd.

W”Kp._—
Basant Kumar
President
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SCHEDULES FORMING A PART OF THE
BALANCE SHEET
SCHEDULE 1 - SHARE CAPITAL
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
Authorized capital 15,00,000 shares of Rs. 100/- Each 150,000,000.00 | 150,000,000.00

Issued Subscribed and Paid Up Capital 940646 Shares of Rs. 100/-

each Members deposits for share

93,968,300.00

92,358,190.00

TOTAL | 93,968,300.00 | 92,358,190.00
SCHEDULE 2 - RESERVES AND SURPLUS
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
I Reserve Fund
Opening balance 86,610,605.46
Add: Tr. From Income & expenditure A/C(as per provision) |  6,192,499.00
Less: Deductions during the year 92,803,104.46 | 86,610,605.46
11 Cooperative Education Fund
Opening balance 2,290,355.26
Add: Tr. Form Income & Expenditure A/c(as 247,700.00
per provision)
Less: Deductions during the year 17,115.00 | 2,520,940.26 | 2,290,355.26
IIT | Reserve Fund for Meeting Unforeseen Losses
Opening balance 22,903,568.59
Add: Tr. Form Income & Expenditure A/c(as per| 2,477,000.00
provision)
Less: Deductions during the year 25,380,568.59 | 22,903,568.59
IV | Members Common Good Fund
Opening balance 1,837,732.99
Add: Collection from members 258,000.00
Less: Deductions during the year 23,842.06| 2,071,890.93 | 1,837,732.99
\% Momento
Opening balance 7,235,126.43
Add: Addition During the year 43,900.00
Add. Addition During the year(as per provision) | 6,000,000.00
Less: Deductions during the year 1,515,000.00 | 11,764,026.43 | 7,235,126.43
VI | Building Fund
Opening balance 494,031.50
Add: Addition During the year
Less: Deductions during the year 494,031.50 494,031.50
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Vil

Bad and Doubtful Debts Fund
Opening balance

Add: Addition During the year(as per provision)

Less: Deductions during the year

248,642.00

248,642.00

248,642.00

VIII

Charity Fund
Opening balance
Less: Deductions during the year

50,000.00

50,000.00

50,000.00

IX

Dividend Provision

Opening balance

Add: Provision During the year
Less: Paid during the year

12,728,098.50
9,396,830.00
10,712,536.00

11,412,392.50

12,728,098.50

Computer Fund

Opening balance

Add: Addition During the year
Less: Deductions during the year

4,803,263.00

4,803,263.00

4,803,263.00

XI

Rent License Fees and Maintenance Fund
Opening balance

Add: Addition During the year

Less: Deductions during the year

400,000.00

400,000.00

400,000.00

XII

Depreciation Fund

Opening balance

Add: Addition During the year
Less: Deductions during the year

663,733.75

663,733.75

663,733.75

XIII

Members Welfare Fund Account
Opening balance

Add: Addition During the year
Less: Deductions during the year

511,420.00

511,420.00

511,420.00

X1V

Election Fund

Opening balance

Add: Addition During the year
Less: Deductions during the year

719,638.81

719,638.81

719,638.81

XV

Sahkari Nidhi

Opening balance

Add: Addition During the year
Less: Tr. To Education Fund

79,214.60

79,214.60

79,214.60

XVI

Income & Expenditure A/c
Opening balance

Add: Surplus During the year
Less: Deductions during the year

26,054,377.61
452,401.26

26,506,778.87

26,054,377.61

XVII

Members Loan Security Fund
Opening balance

Add: Collection from members
Less: Deductions during the year

36,322,326.00
8,891,518.00
3,120,271.00

42,093,573.00

36,322,326.00
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XVIII | Building Maintenance Fund
Opening balance 132,411.00
Add: Addition During the year
Less: Deductions during the year 1,132,411.00 132,411.00
XIX | Inventory Fluctuation Fund
Opening balance 700,000.00
Add: Addition During the year(as per provision)
Less: Deductions during the year 700,000.00 700,000.00
XX | Showroom Furnishing & Maintenance Fund
Opening balance 1,323,500.00
Add: Addition During the year(as per provision)
Less: Deductions during the year 1,323,500.00 823,500.00
TOTAL 225,679,129.70 | 207,108,045.50
SCHEDULE 3 - DEPOSITS
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
A. | Deposits from Members
B. | Monthly Compulsory Deposits Thrift 304,812,790.97 | 280,323,305.00
C Fixed Deposits 224.364,172.00 | 206,876,872.00
Recurring Deposits 21,931,150.00 21,523,250.00
TOTAL 551,108,112.97 | 508,723,427.00
SCHEDULE 4 - OTHER LIABILITIES AND PROVISIONS
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
SBI HET Over Draft 0528 (Against Fixed Deposit) 5,635,459.19 1,945,111.75
Member Sundry Deposits 7,094,737.09 4,555,749.09
Sundry Deposits (Shop) 173,880.18 1,033,231.69
Audit Fees Payable for 2018-19 64,900.00 61,950.00
T D S/ GST Payable 3,076.00 56.00
Accrued Interest on Fixed Deposits 57,236,785.39 65,192,266.79
BHEL Society Adj. 91.25 115.56
Employee Provident Fund Account 59,999.00 61,101.00
Pension Payable 15,739.00 15,135.00
Inspection and Administrative Charges Payable 3,906.00 3,959.00
Dividend Payable A/c 1,343,389.00 1,358,982.00
Leave Encashment Employees Provision 635,623.00 665,572.00
Family Asistant Fund Scheme Members 22,501,840.00 21,405,972.00
Excess Loan 731,485.77 658,203.21
Conveyance (AGM) Payable A/c 1,000.00 950.00
TOTAL 95,501,910.87 96,958,355.09
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SCHEDULE 5 - CASH IN HAND

PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
Cash in hand 53,043.44 29,046.28
TOTAL 53,043.44 29,046.28
SCHEDULE 6 - BALANCES WITH BANKS
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
1 | BCCB Saving Account 22,636.54 22,636.54
2 | SBIHET 0528 39,748.43
3 | SBI Barkhera 40,246.65 6,229.98
4 | SBIHET 1139 843,276.54 1,691,057.83
5 | SBI 45048 44,545.85 55,080.10
6 |BCCB 200102 412,148.29 72,812.84
7 | BCCB Shakti Nagar 15,372.00 8,629.00
8 | State Bank of India shakti nagar 93,253.97 327,476.39
9 | Axis Bank Indrapuri 123,233.57 51,296.90
TOTAL 1,634,461.84 | 2,235,219.58
SCHEDULE 7 - INVESTMENTS
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
1 Fixed Deposits with Banks 150,893,014.00 | 167,857,571.00
2 | BCCB Shares ( Rs 500@100/-) 50,000.00 50,000.00
3 Accrued Interest on FDRs 4.290,634.00 5,443,791.00
4 | Kisan Sahakari Mkt. Sty Bpl (Share) (100@10/-) 1,000.00 1,000.00
TOTAL 155,234,648.00 | 173,352,362.00
SCHEDULE 8 - ADVANCES
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
A. | Loans and Advances to Members
Loans to Members 759,576,104.00 689,655,809.00
Loans to Members (Grossary) 876,349.03 323,331.06
Loans against Fixed Deposits to Member 989,802.00 1,685,000.00
B. | Loans and Advances to Staff (as per Sub Schedule B)
Personal Loans Employees 1,031,762.00 520,774.00
Vehicle Loans 156,562.00 313.,876.00
Festival Advances 1,800.00
Special Loans 16,900.00 12,500.00
Cloth Loans 34,977.39 32,300.21
TOTAL 762,684,256.42 692,543,590.27
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SCHEDULE 9 - FIXED ASSETS
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018

I | Furniture

Opening Balance (Gross Block) 254,952.60

Add: Additions During the year 178,825.21

Less: Sale During the year

Less: Depreciation to date 40,296.00 393,481.81 254,952.60
II | Computer and Components

Opening Balance (Gross Block) 349,540.00

Add: Additions During the year 451,045.00

Less: Sale During the year

Less: Depreciation to date 308,099.00 492,486.00 349,540.00
III | Building ATM

Opening Balance(Gross Block) 71,337.00

Add: Additions During the year

Less: Sale During the year

Less: Depreciation to date 7,134.00 64,203.00 71,337.00
IV | Shop Furniture and Fittings

Opening Balance( Gross Block) 699,802.80

Add: Additions During the year 937,132.62

Less: Sale During the year

Less: Depreciation to date 121,451.00 1,515,484.42 699,802.80
TOTAL 2,465,655.23 1,375,632.40
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SCHEDULE 10 - OTHER ASSETS
PARTICULARS AS ON AS ON
31.03.2019 31.03.2018
I Security Deposits 514,945.00 514,945.00
II T.D.S Receivable 6,720,625.00 6413,959.00
III | ATM Electricity Receivable 6,821.00 17,229.00
IV | Sundry Debtors 8,092,473.62 | 2,903,572.98
A\ Advances 2,003,520.65| 2,450,255.72
VI | Income Tax (2009-2010) (2010-2011) & (2012-2013) under protest | 5,700,000.00 |  5,700,000.00
VII | Closing Stock 20,822,044.42 | 17,116,234.63
VIII |ITC CGST Receivable - 142,625.16
IX |ITC SGST Receivable - 142,625.16
X ITC IGST Receivable 324,430.86 205,392.35
XI |ITC CESS Receivable 528.06 528.06
XII |ITC CASH RECEIVABLE 4,800.00
TOTAL 44,185,388.61 35,612,167.06

As per our report attached -
for SANJEEV OMPRAKASH GARG & Co.

Place: Bhopal

CHARTERED ACCOUNTS For B.H.E.E.Thrift & Credit Co-operative Society Ltd.
Firm Reg. No. 008773C
-
Sanjeev Ga
Partner
M No. 0
. UDIN - 19077944A AAXBT2277 T irﬁ: W'-Kw_
Raman Saxena Kamlesh Nagpure Basant Kumar
Manager Secretary President

Dated: July 25, 2019
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BHEE THRIFT AND CREDIT COOPERATIVE SOCIETY LTD.
SCHEDULES FORMINGAPARTOFTHE INCOME & EXPENDITUREACCOUNTS

SCHEDULE 11 - INTEREST EARNED

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2019 31.03.2018
A. |Interest on Loans
Interest on Members Loan 74482696.00 68030071.00
LFD 596217.00 11383.00
Interest from employees on various loans 134409.00 54528.00
B. | Interest on Deposits
Interest on Saving Bank Accounts 63580.00 302097.00
TOTAL 75,276,902.00 68,398,079.00
SCHEDULE 12 - OTHER INCOME
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2019 31.03.2018
A. |Income from Investments
Dividend Income
Interest on Investments (FDR) 9216953.00 14342970.00
Nationalised Bank-2155696/-
Co-operative Bank-7061257/-
B. | Other Income
Admission Fees from Members 3125.00 9150.00
Miscellaneous Income 14413.00 22852.00
Profit Trf from Shop Account 524263.55 303,384.19

TOTAL

9,758,754.55

14,678,356.19

SCHEDULE 13 - INTEREST EXPENDED

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2019 31.03.2018

A. |Interest on Deposits
Interest on Thrift 19868070.00 18188258.00
Interest on RDs 1636347.00 1942207.00
Interest on FDs 32324444.60 24687971.25
Interest on OD 564870.44 75186.57
TOTAL 54,393,732.04 44893622.82




dl.va.$ 3. firge ves wfse ol-3Tafeqa @amadcl fafies, siure (19)

SCHEDULE 14 - OPERATING EXPENSES

PARTICULARS YEAR ENDED | YEAR ENDED
31.03.2019 31.03.2018
A. | Establishment Charges
Salary and Allowances to Staff 1794008.00 2698893.00
Bonus 194222.00 216321.00
Contribution to PF 198260.00 240086.00
Employees Insurance graduity 15908.00 15908.00
Employees Welfare 80745.54 145686.80
PF Administrative Charges 47162.00 47410.00
Emp. Insurance & Graduity 609795.00 1513361.00
Professional Tax 2500.00 2500.00
B. | Bank Charges 4568.42 19289.36
C. |Postage and Telegraph
Postage Courier & Internet Charges (338+100070) 100408.00 135465.00
D. | Stationery and Printing 26833.00 15579.00
E. | Depreciation (as per Fixed Assets Schedule) 348395.00 203053.00
F. | Office and Administrative Expenses
Legal Expenses and Taxation 16800.00 450.00
Meeting Allowence 30000.00 23250.00
General Body Expenses 162688.00 151889.80
Office Expenses 62878.00 48265.05
Office Maintenance 409086.00 38965.00
Insurance(office &shop) 57739.00 40917.00
Computer Stationary 11644.00 21899.99
Computer Maintenance 47740.00 27935.00
G. | Other Expenses
Conveyance Expenses 5850.00 7894.00
Members Welfare (Gift chq.) 357419.29 333506.05
Public Relations 132221.00 51234.47
Meeting Expenses 3938.00 4662.00
Supscription 2100.00
Rent Electricity and License 321499.00
Publicity 60997.00 45116.00
Miscellaneous Expenses 13659.00 15384.00
FAFS Contribution 285046.00 220128.00
Income Tax Paid 644230.00 4549500.00
H. | Audit Fees 64900.00 61,950.00
I. |Leave Encash Provision 83754.00 116789.00
TOTAL 5,875,494.25 11,334,786.52

As per our report attached -

for SANJEEV OMPRAKASH GARG & Co.
CHARTERED ACCOUNTS

Firm Reg. No. 008773C

our

7 q. ~4
Sanjeev Gal & ‘%«V}s
Partner
M No. 0 Raman Saxena
Place: Bhopal uDIN - 1907794444 AWBT2277 Mana ger

Dated: July 25, 2019

4.

Kamlesh Nagpure

Secretary

For B.H.E.E.Thrift & Credit Co-operative Society Ltd.

Posedrig_

Basant Kumar

President
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ideapad

ON THE GO? CHARGE ON
IDEAPAD S540
_ Always ready with Rapid Charge.

o Windows10

Windows Hello: you are the password.

Get yours at www.lenovo.com
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B4 - 0755-2686652, Auto: 2502303, 2505166 fax: 0755-2686651
website: www.thriftbhel.com, E-mail: info@thriftbhel.com

HWEDIH a1y
35, [aa1a Hide, ditst, del, Hilcd]




